Notes
1. that's a Fedspeak for - что на языке ФРС означает
2. However, 2006 may well be different from the late 90s - the use of "well" is emphatic and the phrase can be translated as " ситуация в 2006 году, вполне вероятно, может отличаться от ситуации в конце 90х годов"
3. inflation outside of energy and food - it's a paraphrase of the term "core inflation" which doesn't factor in energy and food prices, and is translated as "реальная (структурная) инфляция", т.е. изменение цен за вычетом сезонных колебаний цен на продовольствие и энергоносители
Vocabulary
NAIRU
to generate a pickup in inflation
inflation implications
tight labor market
to tighten the labor market; to tighten the monetary policy
payroll, business payrolls
consumer spending
resource utilization
production capacity glut
dollar (euro,rouble) soared
elevated prices
to restrict economic activity
productivity growth
to boost productivity
global economies, global competition
trade-weighted dollar
business facilities
unit labor costs
monthly job growth
Exercise 1. Answer the following questions:
1. How does the author define NAIRU? What Russian term corresponds to it?
2. What does the term "tight labor market" mean?
3. What does the "Federal Reserve" stand for? What's its function?
4. What's the name of the Fed policy? What is its Russian equivalent?
5. Why may 2006 be different from the late 90s? Expand on it?
Exercise 2. Paraphrase the following:
the clunkiest phrase economists ever devised; inflation implications; new payroll slots; hourly pay; economy's forward thrust; elevated energy prices; job growth was hobbled by hurricanes; a moving target; the jobless rate dipped; in the late 90s; Fed began to tighten; production capacity glut; the Fed voiced its concerns; consumer confidence; companies have been exceptionally hesitant to invest and hire.
Exercise 3. Give the antonyms to the following:
to tighten (the policy); jobless rate; dipped; inflation; to soar; import prices; to accelerate; domestic demand; peak; strong demand; economic expansion; the growth is picking up; to decline; fuzzy; to hike rates; to hire; vigorous growth.
Exercise 4. Pay special attention to translation of the underlined phrases:
1. With demand still strong, the recent robust job gains suggest... ( Krasnov § 14)
2. Should the Fed keep hiking rates in the face of a tighter labor market? (Kr. §6)
3. They rely less on greater productivity.
4. The jobless rate had dipped below 4% with little evidence that inflation pressures were building (Краснов упр.5 стр. 58)
5. Little wonder why January consumer confidence hit a 3,5-year high.
